
$86.71 $90.86 ($4.15) $74.52

$4.04 $4.43 ($0.39) $5.29

$2.53 $2.50 $0.03 $1.93

$2.77 $2.78 ($0.01) $1.95

$4.15 $4.49 ( $0.34)

$4.27 $4.58 ( $0.31)

$4.85 $5.07 ( $0.22)

$4.31 $4.62 ( $0.31)

$4.83 $5.01 ( $0.18)

$5.15 $5.26 ( $0.11)

$4.40 $4.70 ( $0.29)

$4.65 $4.88 ( $0.23)

$4.83 $5.02 ( $0.19)
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Heating Oil, 
Mar. 2011 

Crude Oil Fluctuates in New York Amid Reports Mubarak to Resign 
Oil fluctuated amid reports that     
Egyptian President Hosni Mubarak may 
resign later today and hand over power 
to the military. Oil increased as much 
as 1.4 percent before paring gains as 
Egyptian state television said the    
president would address the nation 
within hours. Egypt’s top military body 
is staying in permanent session in   
response to the “legitimate” demands 
of the people, according to a         
statement. Egyptian unrest sent oil to 
two-year highs last month. “What we 
don’t know is if this is 1979 Iran all 
over again or if it’s completely          
different,” said Stephen Schork,     
president of the Schork Group Inc. in 
Villanova, Pennsylvania. Islamic clerics 
rose to power in Iran in 1979, ousting 
the U.S.- backed shah. The largest 
group opposing Mubarak is the Muslim 
Brotherhood. Oil for March delivery 
rose 44 cents to $87.15 a barrel at 
1:33 p.m. on the New York Mercantile 
Exchange. Oil has gained 17 percent in 
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Platts-ICE Forward Curve, Electricity 
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Natural Gas, 
Mar. 2011 

Δ 

Gas (RBOB), 
Mar. 2011 

NYMEX Commodities  

Crude Oil, 
Mar. 2011 

02/09 02/02 Δ 

Mass. Hub 

N.Y. Zone G 

PJM West 

ERCOT 

$48.35 $50.75 ( $2.40) $56.00

$51.50 $54.00 ( $2.50) $61.00

$45.75 $47.45 ( $1.70) $52.00

$35.75 $37.00 ( $1.25) $48.00

“The Power of Choice” 

NYMEX Natural Gas Strip Averages 
02/09 02/02 Δ 

Q2 2011 

Summer ‘11 

Bal. 2011 

Cal. Yr. 2012 

Cal. Yr. 2013 

12 Months 

24 Months 

36 Months 

Winter ‘11 -’12 

Year Ago 

the past year. Crude oil more than     
doubled in 1979 when the regime of 
Iran’s Shah Mohammed Reza Pahlavi 
was toppled, slashing the nation’s oil 
exports. Iran is OPEC’s second-largest oil 
producer after Saudi Arabia. Egypt     
controls the Suez Canal and the      
Suez-Mediterranean Pipeline, through 
which 2.5 percent of global oil      
production moves, according to      
Goldman Sachs Group. Hundreds of 
thousands of people have demonstrated 
in Cairo’s Tahrir Square since Jan. 25 
seeking an end to Mubarak’s 30-year 
rule. New York oil futures surged to 
$92.84 a barrel on Jan. 31, the highest 
price since October 2008, amid concern 
that shipments through the canal would 
be disrupted and that political unrest in 
Egypt could spread to the Middle East’s 
big oil producers. The International    
Energy Agency and OPEC said in reports 
today that if unrest in Egypt halts oil 
shipments through the canal, flows can 
be diverted through other export routes.  

picture, futures continue to come under 
pressure from expectation that strong 
production will flood the market with gas 
once winter's peak demand comes to an 
end. The middle of February is expected 
to bring milder weather to much of the 
country. Forecasting models "continue 
to be in excellent agreement on next 
week's major warming for the eastern 

two thirds of the United 
States" meteorologists with      
Commodity Weather Group 
said Thursday. Patriot    
Energy encourages all    
clients to assess their     
exposure to energy mar-

kets to determine if now is an opportune 
time to extend contracts or develop  
forward looking strategies given unique      
business circumstances. Regardless of 
one’s view on whether energy prices will 
rise or fall, all should determine if there 
is an opportunity to save money or to 
mitigate risk. Contact your Account   
Representative to explore all current 
offers and   discuss market conditions.  

Natural gas futures fell to their lowest 
levels in seven weeks as traders 
looked past a larger-than-average 
weekly draw from storage and focused 
on the coming end to winter's peak 
heating demand period. Natural gas for 
February delivery recently traded 4.4 
cents lower, or 1.1%, at a million     
British thermal units on the New York 
Mercantile Exchange. Fu-
tures fell as low as 
$3.99/MMBtu after the 
report, the lowest intraday 
price since Dec. 22. Fu-
tures haven't settled be-
low the $4 mark since 
mid-November. The U.S. Energy        
Information Administration said natural 
gas inventories fell by 209 billion cubic 
feet last week, larger than consensus 
estimates in a Dow Jones Newswires 
survey. The storage draw was larger 
than the five-year average withdrawal 
of 159 bcf and last year's decline of 
180 bcf. Despite the increased        
balance in the supply and demand  
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Natural Gas Futures Hit 7-Week Lows After Storage Report 

 NOAA 6 to 10 Day Outlook: Color indicates the probability of forecasted         
temperatures being above or below a historical average for the period. 
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50% Recycled, 25% post consumer waste 
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Working Gas in Underground  Storage Compared with 5‐year Range

EIA - Weekly Natural Gas Storage Report 
Summary 
Working gas in storage was 2,144 Bcf as of 
Friday, February 4, 2011, according to EIA 
estimates. This represents a net decline of 
209 Bcf from the previous week. Stocks were 
98 Bcf less than last year at this time and 45 
Bcf below the 5-year average of 2,189 Bcf. In 
the East Region, stocks were 115 Bcf below 
the 5-year average following net withdrawals 
of 110 Bcf. Stocks in the Producing Region 
were 73 Bcf above the 5-year average of 716 
Bcf after a net withdrawal of 67 Bcf. Stocks in 
the West Region were 3 Bcf below the 5-year 
average after a net drawdown of 32 Bcf. At 
2,144 Bcf, total working gas is within the       
5-year historical range.  


