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Natural Gas Futures Extend Decline in After Inventory Increase

NYMEX Commodities

11/17  11/10 A Year Ago
Crude Oil,
Dec. 2010 $80.44 $87.81 ($7.37) |$79.14
Natural Gas,
Dec. 2010 $4.03 $4.05 ($0.02) | $4.53
Gas (RBOB),
Dec. 2010 $2.16 $2.24 ($0.08) | $2.01
Heating Oil, $2.26 $2.44 ($0.18) | $2.06
Dec. 2010

Platts-ICE Forward Curve, Electricity

Prompt: Dec. 2010 11/17  11/10 A Year Ago
Mass. Hub $52.75 $53.50 ($0.75) | $51.75
N.Y. Zone G $54.50 $55.00 ($0.50) | $54.75
PJM West $44.55 $45.75 ($1.20) | $44.75
ERCOT $32.00 $34.25 ($2.25) | $35.25

NOAA 6 to 10 Day Outlook: Color indicates the probability of forecasted
temperatures being above or below a historical average for the period.

NYMEX Natural Gas Strip Averages

Prompt: Dec. 2010 11/17 11/10 A

Q12011 $4.18 $4.24 ($0.06)
Summer ‘11 $4.28 $4.33 ($0.05)
Winter ‘10 11 $4.14 $4.18 ($0.04)
Cal. Yr. 2011 $4.33  $4.39 ($0.05)
Cal. Yr. 2012 $4.99 $5.03 ($0.04)
Cal. Yr. 2013 $5.36 $5.36 ($0.00)
12 Months $4.26 $4.31 ($0.05)
24 Months $4.60 $4.65 ($0.05)
36 Months $4.85 $4.88 ($0.03)

Natural gas futures extended a decline
after a government report showed that
U.S. stockpiles rose to a record for a
second straight week. Gas inventories
rose 3 billion cubic feet in the week
ended Nov. 12 to 3.843 trillion cubic
feet, the Energy Department said
today. Analyst estimates showed a gain
of 8 billion. Natural gas

and Louisiana increased, the Energy
Department reported on Oct. 29.
Temperatures may be above-normal in
parts of the Midwest, South and
Mid-Atlantic in December, January and
February, according to the National
Oceanic and Atmospheric Administra-
tion. The Northeast has an equal chance

of above-normal and below-

for December delivery fell |

15.1 cents, or 3.8 per-

cent, to $3.879 per mil-
lion British thermal units
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change. Gas traded at
$3.981 before the storage number
was released at 10:30 a.m. Gas
stockpiles may total 1.776 trillion cubic
feet at the end of the winter heating
season in March, up about 114 billion
cubic feet from a year earlier,
according to Energy Department
estimates. U.S. natural gas production
increased 1.6 percent in August as
output from wells in the Gulf of Mexico

to determine if now is an
opportune time to extend contracts or
develop forward looking strategies given
unique business circumstances.
Regardless of one’s view on whether
energy prices will rise or fall, all should
determine if there is an opportunity to
save money to mitigate risk. Contact
your Account Representative to explore
all current offers and discuss market
conditions.

Natural Gas Shift Is Key to Obama's Green-Economy Goal, Deutsche Bank Says

U.S. energy policy that shifts power
generation to natural gas from coal can
help President Barack Obama meet his
goal of cutting greenhouse-gas
emissions, Deutsche Bank AG analysts
said. Boosting gas’s share of power
generation to 35 percent by 2030,
from 23 percent last year, is possible
because of an increase in supply taken
from shale, Kevin Parker, global head
of asset management, and Mark
Fulton, head of climate change invest-
ment research, said in a report
released today. Natural gas creates
about half as much carbon-dioxide
pollution as coal and, combined with
wind, solar and nuclear power, might
cut coal's share of U.S. energy
generation to 22 percent by 2030 from
about 47 percent now, according to
the report. Such a strategy would trim
emissions from power plants by 44
percent from 2005 levels, the report
said. “A significant switch by the U.S.
electricity sector from coal to natural

gas would be the most secure, least-cost
approach to lower emissions,” the
analysts wrote. The study calls for wind
and solar energy to rise to 14 percent of
the U.S. energy mix by 2030 from 2
percent. Reducing coal’s share of energy
generation would let Obama meet his
greenhouse-gas-reduction targets
through “domestically abundant and
secure sources of energy based on
known technology that can easily be
deployed at reasonable cost,” the
analysts wrote. Obama set a goal of cut-
ting U.S. greenhouse-gas emissions
about 17 percent by 2020 and about 83
percent by mid-century. Natural gas has
become a more economical fuel as an
increase in the volume of shale gas
causes prices to fall, the report said. Gas
from shale may total half of the U.S.
natural-gas supply by 2035, up from 20
percent today, according to IHS
Cambridge Energy Research Associates,
an Englewood, Colorado based adviser
to energy companies.
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Rhode Island - October Wholesale Electricity Tracker
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The October cost of wholesale electricity established a new low
for the year, declining 19 percent from the September
settlement as demand for power remained minimal and the
cost of natural gas fell to a 16 month low. Looking forward to
November, the cost of wholesale electricity has historically
traded in a range similar to the October settlement, especially in
years like this when hurricane activity in the Gulf of Mexico has
been limited. Market indicators are favorable, especially the low
cost of natural gas, which is being pressured by domestic
storage levels, which are higher than last year at this time and
above the 5-year average. A colder than average November
could push prices higher, but most forecasters are calling for a
warmer than normal November for the Northeast.

NYMEX Natural Gas Week-to-Week Price Change

Prices from NYMEX close 11/10 to NYMEX close on 11/17
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General Disclaimer: This information is provided as a courtesy to our customers and should not be construed as an offer to sell or as a solicitation of an offer to buy contracts or any energy
commodity. Listed utility supply prices are averages of C&l rates as filed with the appropriate PUC. Reliance on this information for decisions is at the sole risk of the reader and past
performance is not necessarily indicative of future results. This information is based on factual data obtained from sources believed to be reliable, but its accuracy is not guaranteed.
© 2010 Patriot Energy Group, Inc. All rights reserved.
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50% Recycled, 25% post consumer waste ‘;




